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Warning: Analysts Are Still Bullish

By Tony COOKE

Dow Jones Newswires
WASHINGTON —Insider sentiment,
according to one widely followed mea-
sure, has been remarkably negative for
seven straight months, but during that

recommending that all investors get
out of the market. But an investor who
wants to participate should “think like
a trader, not like an investor.”

In the absence of good value, he
said, investors should recognize that

“there are other forces moving the mar-
ket, and if you're smart enough to play
it, play it.”

Otherwise, he said, it’s best to sit on
the sidelines. “Use these times to build
a cash reserve,” he said.

time equity analysts have been much

more optimistic.
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watchers of insiders say, value trumps |Corillian Corp ORI K. Lawler Bl 13,208 243 545-601  11/28/03
momentum. Corlllian Corp 4 ORI T Crotty Bl 13,204 242 545 11/28/03
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two trends, taken together, to be omi- | pargqt 6T W George D 117 3 905 12/08/03
nous. Insider sentiment is a valuable | great American Financial GFRR  Clindner (Bl o3 6 15431547 12/04-05/03
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said. Aaron Rents RNT R Allen D 52 3 2073-209  12/05/03
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